HY23 Financial Results
and Business Highlights

23 August 2023

reinventing food protection

v Y 3 oo i - e
’ o > o ” ':.."-..'.-" et
il ' RS L us oy
p :'»'..\ - gt iy s -
ot

- el -
-~ s s Pl BT S
e’



Co

Safe harbor statement 7. Diotalys

This presentation, including the oral presentation (together, the “Materials”) has been prepared by the management of Biotalys NV (the “Company”).The Materials serve information purposes only and do not constitute a prospectus or any offer for sale or
subscription of, or solicitation or invitation to buy or subscribe for, any securities of the Company.
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This presentation includes market share and industry data, which were obtained by the Company from industry publications, press releases, data published by government agencies, industry reports prepared by consultants and other market data providers
and internal surveys. The third party sources the Company has used generally state that the information they contain has been obtained from sources believed to be reliable. Some of these third party sources also state, however, that the accuracy and
completeness of such information is not guaranteed and that the projections they contain are based on significant assumptions. As the Company does not have access to the facts and assumptions underlying such market data, or statistical information and
economic indicators contained in these third party sources, the Company is unable to verify such information and, while the Company believes it to be reliable, it cannot guarantee its accuracy or completeness. In particular, such information may have been
prepared prior to the spread of the COVID-19 pandemic and may not have been updated to account for the effects of this pandemic and related market uncertainty.

In addition, certain information in this document is not based on published data obtained from independent third parties or extrapolations therefrom, but rather is based upon the Company's best estimates, which are in turn based upon information obtained
from trade and business organizations and associations, consultants and other contacts within the industries in which the Company competes, information published by its competitors and its own experience and knowledge of conditions and trends in the
markets in which it operates. The Company cannot provide any assurance that any of the assumptions that it has made while compiling this data from third party sources are accurate or correctly reflect its position in the industry and none of its internal
estimates have been verified by any independent sources. The Company makes no representation or warranty as to the accuracy or completeness of this information. The Company has not independently verified this information and, while the Company
believes it to be reliable, it cannot guarantee its accuracy.

You are responsible for protecting yourself against viruses and other destructive items. You are accessing the Materials is at your own risk and it is your responsibility to take precautions to ensure that they are free from viruses or other items of a destructive
nature.

The Materials are provided in conjunction with the oral presentation held by the Company and should not be taken out of context.

The information contained in the Materials is subject to change without prior notice. The presentation of the Materials (or any part hereof) shall not create any implication that there has been no change in the information contained in the Materials since the
date hereof or that there has been no change in the business or financial position of the Company or its subsidiary since the date hereof. The Company does not undertake to provide any additional information, update or keep current information contained
in the Materials, or to remedy any omissions in or from the Materials and any opinions expressed in the Materials are subject to change without prior notice. The foregoing is in any event without prejudice to the Company's obligations under applicable law in
relation to disclosure.
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The Materials contain certain forward-looking statements, sometimes identified by the words “believes,” “expects,” “predicts,” “intends,” “projects,” “plans,” “estimates,” “aims,” “foresees,” “anticipates,” “targets,” and similar expressions, which speak only as at
the date of the Materials. Such statements reflect current views with respect to future events and are subject to risks and uncertainties. Forward-looking statements are based on current plans, estimates, projections and expectations. These statements are
based on certain assumptions that may prove to be erroneous. No representations or warranties, express or implied, are given as to the achievement or reasonableness of, and no reliance should be placed on, such forward-looking statements, including
any projections, estimates forecasts or targets contained herein.
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Nothing in this transmission constitutes an offer of securities for sale in the EEA, the United Kingdom, Switzerland, Japan, the United States or elsewhere. The securities of the Company are not registered under the U.S. Securities Act of 1933, as amended
(the “Securities Act”) and may not be offered, sold or otherwise transferred within the United States (as such term is defined in Regulation S under the Securities Act) unless registered under the Securities Act or pursuant to an exemption from such
registration. There is no intention to register securities of the Company under the Securities Act.

You acknowledge that all industrial and intellectual property rights to this presentation are and shall remain vested in the Company. By attending this presentation or accessing the Materials you shall not acquire any right, title, license to use, or interest in the
presentation or the Materials.

All of the trademarks, service marks and logos displayed in the Materials, including but not limited to Biotalys, AGROBODY (the “Trademarks”) are registered and unregistered trademarks of the Company or one of its affiliates. Except as expressly provided
in the Materials, you may not reproduce, display or otherwise use Trademarks without first obtaining the Company’s written permission.

Biotalys and each of their logos are commercial names, trademarks or registered trademarks owned by Biotalys NV. 2
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Crop protection market challenged in H1 2023*

Q2 Results published by Industry majors? Biologicals companies impact

Volume decrease by 15 to 30% Delisting of GreenlLight Bio (US-Nasdaq)

Revenue decrease yoy by 10 to 30 %

|:||:\|N More selective investment in private and
L public companies

. 0
ADINEH MEES ATRE e wenn 2 10 S0z Biotalys continues to build resilience

Key points Large inventory, unlocking of 2022 was exceptional year both Pricing pressure on chemicals
H1 2023 China production results in on price and volume with Q2 driven by generic companies
lower volumes globally reflecting correction

Notes: 1. Consolidated results from BASF, BAYER, CORTEVA, FMC and UPL 4
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Biocontrol technology maturity to expand market potential

Market Acceptance

In Development

syngenta

Crop Protection
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Evoca™: a novel tool for biocontrol

Performance on par with

synthetic chemical standards in IPM*-
programs!?

New mode-of-action for resistance
management: replacement of
conventional chemicals in IPM

Convenience, storability

and reliability of traditional
chemicals (formulated as
water soluble granules)

Regulatory review ongoing in the

US and EU

Evoca™ is pending registration. This product is not currently registered for sale or use in the United States, the EU or elsewhere, and is not being offered for sale.
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Contact activity for preventive

control of Botrytis cinerea and
powdery mildew

Up to 2/3 of residue reduction in
IPM1

Enhanced safety for workers,
consumers and the environment

Introduction crops:
Strawberries, wine & table grapes

Expansion crops:
Tomatoes, cucurbits

* |PM = integrated pest management 7
1. Biotalys data
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Field trials: Evoca™, true replacer for a leading chemical

80

60

40

20

Percent control of harvest bunch severity,
relative to untreated controls

2021 8 trials 2022 18 trials

80

Chemical Evoca rotation Chemical Evoca rotation
fungicide (flowering fungicide (flowering
rotation substitution) rotation substitution)

flowering bunch veraison
closure

Chemical fungicides

Active Ingredient(s) FRAC

A cyprodinil + fludioxonil 9+ 12
B boscalid + pyraclostrobin 7 + 11
C fenhexamid 17

A B C
Chemical fungicide rotation . ..

Botrytis application timings in grapevine: (A) flowering,
(B) bunch closure, (C) veraison.

Evoca rotation (flowering
substitution)




Evoca™ - significant progress

v" Successful field trial results, further demonstrating Evoca’s efficacy and
uniqgueness

v" New trials now ongoing in hemp and blueberries, where demand for
safe and sustainable solutions is strong and value is high

v Preparation of market calibration in the U.S., together with Biobest and
Beck Ag

v’ Significant increase (50-70%) in protein expression of Evoca’s bioactive
ingredient

v Continuing the work with partners such as Novozymes to identify new,
cost-effective ways to further scale the manufacturing process,
including for a next generation of Evoca
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Update on regulatory process and timelines for Evoca™

v" Review by the U.S. Environmental Protection Agency v Review by the Board for Authorisation of Plant Protection
(EPA) is ongoing and Biotalys is working with the Products in the NL (CTGB) is ongoing and Biotalys is
authority as it reviews the submitted dossier working the authority as it reviews the submitted dossier

v EPA has changed its reviewing process and no longer v' CTGB recently approved the sale of cucumbers treated
sets dates at which decisions are expected with Evoca during greenhouse trials

v" Pending regulatory approval, Biotalys continues to v’ Biotalys expects E.U. regulatory approval in the course of
prepare market calibration in the U.S. with first 2025

generation Evoca, expected in the course of 2024
v' Commercial launch of Evoca in the U.S. planned for 2026 v Commercial launch of Evoca in the E.U. planned for 2026

v" Ongoing review by the CDPR in California is on track,
allowing rapid introduction of Evoca upon EPA approval

10



Partnership update
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Partnership with Syngenta in biologicals innovation to advance
solutions for sustainable agriculture

* Strategic partnership leveraging Biotalys’ AGROBODY™ Platform

* Focussed on protein-based biocontrol solutions against
Syngenta’s specific insect targets

* Broaden farmer access to novel technologies to manage key
pests in a broad variety of crops

* Manage pest resistance and advance sustainable agriculture

12
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Innovative pipeline of protein-based biocontrols
Target Program Total Addressable | Stage Target Crops Partnerships

Market: $4.8bn? Launch3
Botrytis, Powdery mildew ‘% ,evoca' Market calibration D 2024 ® ‘ iiwmm
Botrytis, Powdery mildew 0@ 'evoca' $600m D 2026 ® ¥
Botrytis, Powdery mildew, Anthracnose 0@? S1.2bn ) 2028 ® *‘ ‘
Lepidoptera 6 $800m ) >2029 ®.SY
Key bacteria $300m - >2030 $ & &% | Program paused
Cercospora @N@ N/A = >2030 e B]LL&G%EELQEBQWM
Oomycetes ‘ 2 $800m » >2030 Ongoing
partnership

Leafspots ﬁ%@ m $1.7bn ) >2030 explorations
Insects m N/A ) N/A various syngenta

Various pests and diseases
in a variety of crops

‘ Fungicides . Insecticides

— Other programs
) under consideration

. Bactericides

Evoca™ is pending registration. This product is not currently registered for sale or use in the United States, the EU or elsewhere, and is not being offered for sale.
Notes: 1. BioFun-6 will expand the market size of Evoca by $600m | 2. See prospectus | 3. Earliest possible target launch date

Crop Protection

Ongoing partner-
ship explorations

ys
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Other pipeline programs

v BioFun-6 progresses towards development stage targeting a broad
spectrum for high-value fruits & vegetables

v BioBac-1 paused to focus on BioFun- and Biolns-programs

v BioFun-4 initiated beginning of 2023 with the project plan and target
product profile now in place

v BioFun-7 programme continues as planned and currently is in the lead
identification stage

v’ Biolns-1 advances with the ongoing validation of potential binders to
insect targets

v’ Biolns-2 initiated following the partnership with Syngenta

15
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Manufacturing and platform optimizations delivering

a profitable pipeline

Production efficiency

Protein expression + process optimization
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Production 7
costs Economies of scale
Towards Evoca a Campaign run in larger bioreactors @ OIon
commercial
) Rate reduction mrlf
N Intrinsic activity + formulation 4 b I Otalys
Application technologies
& a Same rate on reduced surface
%
NI
Towards future pipeline
o .
EVOCA™ Titer and Economies Rate High value Titer and Economies Rate Application  Broader market
production of scale reduction F&V market production of scale reduction technologies segments
efficiencies efficiencies
Technical 2021 2023 2026
timeline
Commercial Market 2026 2028
timeline calibration

Sources: Company information. Non-exhaustive selection of partners

16
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Corporate update (including post-period events)

v’ Capital raise of EUR 7 million in June

v Appointment of Patrik Haesen, CEO of AlIF, as Director in August

v" Douglas Minder is Chief Financial Officer (CFO) since July
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Key financials — HY 2023
In € thousand June 30, 2023 June 30, 2022
Other operating income 1,318 1,140
Research and development expenses (8,661) (7,574)
General and administrative expenses (2,771) (2,596)
Marketing expenses (741) (718)
Operating loss (10,855) (9,748)
Loss for the period (10,664) (9,892)
Net cash used in operations (8,516) (9,559)
Net cash inflow (outflow) for the period (2,208) (10,547)
Cash and cash equivalents 31,886 45,560

@ Sufficiently funded to initiate market calibration of first product Evoca™ and continue development of platform

20
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Biotalys’ participation at upcoming investor events

Food & Investor (€][e]oF] Canaccord
Chemicals Access Agricultural AgrifoodTech
Conference Conference Forum Conference
13 September 9-10 October 16 November 30 November
(London) (Paris) (digital) (digital)
Biotalys' Biotalys’ Biotalys’ Biotalys’ Biotalys will Biotalys’ Biotalys’ . N‘ext meeting of the
management will management will management will management will participate at the management will management will Biotalys
present to investors attend the World meet investors at the  participate at the Global Agricultural speak at the Biotech pr_ese.nt and meet Shareholders C'f"b
at the Berenberg AgriTech Summit upcoming Investor AgTech Answers Forum organised by Event organized by with Investors at the focused on retail
Food & Chemicals 2023 in London from  Access Conferencein  Conference Kepler Cheuvreux the Flemish Retail annual Agrifoodtech investors to take
Conference 2023 26 to 27 September  Paris on 9 and 10 organised by ROTH on 16 November Investor Association confet"ence place at t’he '
held in Londonon 2023, and speak with  October 2023 MKM on 14 2023 (digital (VFB) together with organised by ' company’s HQ in
13 September investors November 2023 in format) KBCS on 16 Canaccord Genuity ~ Ghenton 12
2023 New York November 2023 in on 30 November December 2023
Ghent 2023 (digital format)
o WORLD AGRI-TECH V/ INVESTOR @ P Kepler
BERENBERG H Eall) ROTH-MKM 4@
PARTNERSHIP SINCE 1590 Lgigxézﬁﬁseeyehgl;:z%// A(_’/ (_’, E 5 S ‘ C euvreux

Cg Canaccord

Genuity

biotalys

SHAREHOLDERS
CLUB
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Outlook: continuous value creation with major milestones

Pipeline

AGROBODY
Foundry™

Partnerships

Obtain product approval in the U.S., paving the way to advance the rest of Biotalys’ pipeline through the regulatory process
Initiate multi-year market calibration in the U.S. with partner Biobest for highest fruit & vegetable market segments

Progress next Evoca generation through the pipeline towards commercialisation in 2026

Focus on continued manufacturing cost reduction with internal capabilities and key partnerships to accelerate profitability access

Progress BioFun-6 into development stage
Accelerate pipeline development by partnering with industry leaders and initiate new internal programs
Focus on highest value programs to increase probability of success

Leverage platform to secure further strategic crop protection R&D collaborations
Expand platform potential in adjacent food protection markets
Upgrade platform capabilities towards exponential potency and costs targets

Leverage selective partnerships, acquisition and in-licensing of technology to complement capabilities, create scale, revenues
and enhance value

22



Questions & Answers

IR@biotalys.com

www.biotalys.com

#biotalys
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